SANATHNAGAR ENTERPRISES LTD.

Lodha Excelus, N.M Joshi Marg, Mahali xmi, Mumbai 400 011, India

7th February, 2017

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Kala Ghoda, Fort,

Mumbai, 400001

Sub: Unaudited Financjal Results of the Comparny for the quarter ended 31st December, 2016
(Company Name: Sanathnagar Enterprises Limited Scrip Code: 509423)

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we are enclosing herewith the
Unaudited Standalone Financial Results of the Company for the quarter 31st December, 2016,
duly approved by the Board of Directors of the Company at its Meeting held on 7t February,
2017. The Meeting of the Board of Directors commenced at 1.15 p.m. and concluded at 2.45 p.m.

We are also enclosing herewith the “Limited Review Report” of the Statutory Auditors of the
Company as required under Regulation 33 of the Listing Regulations.

Kindly take the above information on record.
Thanking you,

Yours truly,

For Sanathnagar Enterprises Limited

Sharatkumar Shetty
Company Secretary
Membership No.: A31888

Encl.: A/a
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Limited Review Report

Review Report to
The Board of Directors
Sanathnagar Enterprises Limited

1. We have reviewed the accompanying statement «f unaudited financial results of SANATHNAGAR
ENTERPRISES LIMITED (the “Company”) for the gquarter ended 31* December , 2016 and nine months
ended 31" December , 2016 (the “Statement”), being submitted by the Company pursuant to
Regulation 33 of the SEBI {Listing Obligations anc Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 ¢ated July 05, 2016 (Listing Agreement). This
statement is the responsibility of the Company's Mariagement and has been approved by the Board of
Directors. Further, the management is also responsibile to ensure that the accounting policies used in
preparation of this Statement are consistent with those used in preparation of the Campany’s opening
unaudited Balance sheet as at April 01, 2015 prepared in accordance with the Companies (India
Accounting Standard) Rules, 2015 (IND AS) prescribe:] under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies. Our responsibility is to issue a report on these
financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material

misstatement.

3. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than en audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement has not been prepared in all material aspects in accordance with
India Accounting Standard specified under section 133 of the Companies Act, 2013 read with Rute 7 of
the Companies (Accounts) Rules, 2015 and other rizcognized accounting practices and policies has not
disctosed the information required to be disclosed in terms of the Listing Agreement including the
manner in which it is to be disclosed, or that it conlains any material misstatement.

For MZSK & Associates
Chartered Accountants
Firm Registration No.105047W

£ .

Partner: Abuali Darukhanawala
Membership No.: 108053
Place: Mumbai

Date: February 7, 2017
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31-DECEMBER-2016

Quarter ended

Nine month ended

Sr, |Parliculars 31-Dee-16 30-Scp-16 31-Dec-15 31-Dec-16 31-Twee-15
No. Unaudited Unaudited Unaudited Unaudited Unaudiled
1 {Income from Qperations
a) Net Sales / Income from Operations 2,.276.60 143831 3,261.78 417
b) COther Operating Income A2 s
Total Incume from Operations o 2,260.36 1,440,10 3,262.20) o .mhm_.:m
2 |Expuenses ) T -
a) Cost of Projects 1,763.35 94247 211781 4,R67.22 539726
b) Employce Benefits Expense 1612 1849 53.02 81.56 14813
c) Depreciation and Amortisation Expenses 0.83 0.79 1.01 8.56 3.0
d} Other Expenses 111.62 4784 13255 Iiniik 985.94
Total Expenses 1,891.92 1,004.59 2,305.84 5,157.50 6,484.33
3 |Profit from Operations before other income, finance costs and exceptional items (1 - 2) 3IRB.44 435,51 956.36 419,29 1,966.75
4 |Other Income 0.30 0.34 0.87 1.72 10.94
5 |Profit from ordinary activities before finance costs and exceptional items (3 + 4) 388.74 435.85 957,23 421.01 1,977.74
6 iFinance Costs L, — 193.87 2217 150.06 72545 485.49
7 Profit/ (Loss) from ordinary activities after finance costs but before exceptional items {5 - 6) 194.87 203.68 807.17 (304.47) 1,492.25
8 {Exceptional Items - - - - -
9 |Profit/ (Loss} fram Ordinary Activities before tax {7 + §) 194.87 203.68 807.17 {304.47) 1,492.25
10 |Tax Expense {78.11) (59.8% {279.32) 92.89 {163.20)
11 [Net Profit/ (Loss) from Ordinary Activities after tax (9+10) 116.76 143.79 527.85 [211.58} 1,028.96
12 |Extraordinary [tem - - - - -
13 |Net Profit f (Loss) for the period (11 + 12) 116.76 143.79 527.85 (211.58) 1,028.96
14 |Other Comprehensive Income (Net of Tax) 113 106 {0.63) 1.44 {1.2%
15 |Total Comprehensive Income (After Tax) (13 + 14) 117.89 144.85 527.22 (210,14} 1,027.76
16 |Paid-up equity share capital - 300 315.00 315.00 310,00 31500
(Face Value of ¥ 10 each)
17 |Reserve exciuding Revaluation Reserves
18 Earnings Per Share (before and after Extraordinary items)
(Face Value of 2 10 each)®
Basic and Diluted 3.74 1.60 1674 {6.72) 3267
* not annualized
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NOTES :

The unaudited standalone financial results of Sanathnagar Enterprises Luniled {'SEL, "the Company"} for the quarter and nine months ended Decomber 31, 2006 have been reviewed
by the Audit Committee and approved by the Boacd of Direclors ("the Board") at its meeting held on 07th February, 2017, These results have been subjected to limited review by the
Statutory Auditors of the Company. The Unaudited Standalone Financial Statement for the corresponding guarter and nine month ended December 31, 2015, prepared under Indan
Accounting Standards ("Ind AS"), 15 not subject 10 Limited Review by the Slakitory Auditors of the Company and is as prepared by the management, The Management has enercised
necessary dure diligence to ensure that financial resulls provide a trae and fair view of its results for that period.

2 The Company has adopted Tnd AS from April 1, 2006 and accordingly. these financial results have been prepared in aceordance S.:T_ the recognition and meastrement princingls lagd
denwnn | rit Finewat Reporting preseribed vnder sect - Comyp A, pead wtly wohin L
April 1, 215, The :ﬂ?_i of transition has been accounted for in the epening reserves and the _,o_.z?:._ ve perod results have been restated accordingly, opening balance sheet an
ab April 1, 2015 anul financial statement of March 31, 2016 would be finalised and will be subjected to audit at the time of annual financial statenaents for the year ended Mareh 31, 2017,

3 The nature of the real estate business of the Company is such that variation in net profit after lax as previously reported which ate unaudited, may not necessarily accrue evenly over
the remaining quarter of the previous financial year.

4 The Company has oaly single reportable business Segment i.e. real estate development, disclosure under ind AS- 108 on “Operating Segments” is not applicable,

5 The Company is in the process of complying with the requirement of Rule 19(2){b} of Sccurities Contracts (Regulation) {Amendment) Rules 2010, with regard to achieving public
sharcholding to the prescribed minimum Jevel of 25% of the total equity shares issued by the Company.

& Reconcilialion of Net Profit After Tax as previously reported under Indian GAAP and Ind AS.

(¥ in Lakhs)
Quarter ended Nine months
. ended
Particulars
31-Dec-15 31-Dec-15
Unaudited Linaudited
Net Profit under Indian GAAP 527.85 1,026.96
Adjustments :
Acturial Gain / (Loss) (Ind AS19) 047) (0.89)
Deferred Tax - (0.18) {030
Net Profit under Ind AS 527.22 1,027.76

7 The previous period's figures have been regrouped, re-atranged and reclassified wherever necessary to confirm to current period's presentation.

Place : Mumbai

Date : 07th February, 2017

For and on behalf of the Board

nagar Enterprises Limited

nima Pavie
U-qmngq
{DIN : 06705133)




