
SANATHNAGAR ENTERPRISES LIMITED
Corporate Office: L2, Lodha Excelus, N.M Joshi Marg, Mahalaxmi, Mumbai 4OO Ol1, India

July 20,2021

To,
The Manager,
Corporate Relations Dept.,
BSE Limited, Phiroze Jeejeebhoy Towent,
Dalal Street, Kala Ghoda, Fort,
Mumbai,400001

Scrip Code: 509423

Dear Sirs,

Sub: Submission of unaudited Financial Results for the quarter ended June 30. 2021 alonq with the
Limited Review Report

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations), we enclose herewith the unaudited Financial Results for the quarter ended June 30,
202'1, along with limited review report duly submitted by the Statutory Auditors of the Company.

We hereby confirm that the financial results do not contain any modified conclusion.

The above financial results were approved by the Board of Oirectors at the meeting held today, which
commenced at 04i15 p.m. and concluded at 04:45 p.m.

You are requested to inform your members accordingly.

Thanking you,

Yours faithfully,
For Sanathnagar Enterprises Lim

tl
ab..__

Hitesh Mradhak
company Secretary
Membership No.: A18203

Encl: As above

Regd. Off.: 412, Floor-4, l7G Vardhaman Chamber, Cawasji Patel Road, Homiman Circle, Fon, Mumbai-400001
Website : www.sdnathnagar.in. Email id: investors.sel@lodhaeroup.com
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Chartered Accountarts

lndependent Auditor's Review Report on unaudited quarterly financial results of Sanathnagar
Enterprises Limited pursuant to the Regulation 33 of the sEBl (Listing obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
Sanathnagar Enterprises Limited

'1. we have reviewed the accompanying statement of unaudited financial resutts of Sanathnagar
Enteprises Limited ('the Company') for the quarter ended June 30,2021(,the Statement')
attached herewith, being submitted by the Company pursuant to the requirements of
Regutation 33 of the Securities and Exchange Board of lndia (Listing Obtigations and Disctosure
Requirements) Regutations, 20'15 as amended ('the Regutation').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principtes laid down in lnd AS 34 'lnterim Financiat Reporting', prescribed under Section 133
of the Companies Act, 2013 read with retevant rutes issued thereunder and other recognized
accounting principtes generatty accepted in lndia. Our responsibitity is to express a conctusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we ptan and perform the review to obtain moderate assurance as
to whether financiat resutts are free of materiat misstatements. A review consists of making
inquiries, primarity of persons responsibte for financial and accounting matters, and apptying
anatytical and other review procedures. A review is substantiatty less in scope than an audit
conducted in accordance with Standards on Auditing and consequentty does not enabte us to
obtain assurance that we woutd become aware of atl significant matters that might be
identified in an audit. Accordingty, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
betieve that the accompanying Statement of unaudited financiaI resutts prepared in
accordance with the recognition and measurement principtes laid down in lnd AS 34, prescribed
under Section 133 of the Companies Act, 2013 read urith relevant rules issued thereunder and
other recognized accounting principtes generatty accepted in lndia has not disctosed the
information required to be disctosed in terms of the Regulation inctuding the manner in which
it is to be disclosed, or that it contains any materiat misstatement.
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5. we draw attention to Note 5 to the accompanying financiat resutts which describes the
management's assessment of the covlD-19 pandemic on the company's resutts and the extent
to which it witt impact the Company's operations is dependent upon future developments,
which remain uncertain.
Our conctusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
lCAl Firm Registration No.'105047W

BhaVik Ds rarrysisned
bv Eh.vihLrlrtLalit sr,.r'

Shah l4:56:21+05'10

Bhavik L. Shah

Membership No. : 12207'l

UDIN: 21 122071 AAAAFV3476

Ptace: Mumbai
Date: Juty 20, 202'1
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SANATHNAGAR ENTERPTISES I,IMITED
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(? in Lokhs except per shore dolq)
STAIEMENT OT UNAUDITED FINANCIAI. RESUI.IS TOR IHE QUARTER ENDED 30-JUNE-2I

Sr.

No
Porliculors

tor lhe quo er ended tor lhe yeqr
ended

30-June-21
(Unoudlled)

30-June-20
(Unoudited)

3'l -Morch-2'l
(Audtted)

(Refer Note 6)

3l.Morch-21
(Audited)

I
t

v

v t

tx

X

xt

xlr

lncome

Revenue from operotions

Olher income 0.52

80.00

0.43

80.00

0.95

Tolol lncome (l + ll) o.52 80.43 80.95

Expenses

o) Cosl of projects

b) Employee benefils expense

c) Depreciotion ond omorlisolion
'expense

d) Olher expenses

1.21

0.16

0.61

o.22

1.88

41.07

I .03

0.22

5.36

41.O7

6.51

0.90

13.53

Tolol expenses 3.92 2.71 47.68 62.01

Profl / (l.oss) belore tox (lll - lV) (3.92) (2.r e) 32.75 t8.94

Tqx Expense

o) Cunent tox (0.e3) 10.e3)

b) Deferred lox

Prollt/ (l.oss) lor lhe yeorlperiod
(v+vD

(3.i2) (2.19) 3r.82 l8.ot

Other comprehensive lncome

Iolql comprehensiYe lncome
(vll+vlll)

(3.e2) (2.1e1 3r.82 t8.01

Poid-up equity shore copitol
(Foce volue of ? l0 eoch)

3r5.00

Olher equity 11 .119.3/l

Eornlngr / ([oss) pe] shore (toce
vqlue ot ? l0 eoch)
Bosic ond Diluled
(nol onnuolized lor the quorler)

(0.r2) (0.07) I .0t 0_57



SANATHNAGAR ENTERPRISES TIMITED
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NOTES TO THE UNAUDITED TINANCIAI. RESUTT

The Unoudited finonciol resulls of Sonothnogqr Enterprises Limiled ("the Compony") for the quorler ended 30-
June 2l hove been reviewed by the Audit Commillee ond opproved by the Boord of Direclors ol ils meeling
held on 20-July-21. The finonciol results for lhe quorter ended 30-.lune-21 hove been subjected to limiled review
by lhe Stotuiory Audilor ot lhe Compony who hove expressed on unmodified conclusion-

2 During lhe quorler ended 30-June-21, lhe Compony hos used cosh in operolions omounting to { 9.21 [okhs ond
hos negotive nei worth of { l,138.29 Lokhs os ot 30-June-21 .

The Compony has secured continued finonciol support leller from ils porenl compony nomely Mocrotech
Developers Limiled to meel its doy to doy cosh requiremenls ond settle ony liability, which moy orise. Bosis this,
monogemenl of the Compony believes thot risk of moteriol uncertointy hos been significonlly reduced ond the
Compony sholl be oble lo conlinue for o foreseeoble fulure. Accordingly. these finqnciol results hove been
prepored using the going concern bosis.

3 The Compony is evoluoting Business Oplions which will ensure ulilizolion of the unulilised Minimum Alternole Tox

Credit of { 343.27 lokhs ond lnpul Tox Credit ot { 133.13 Lokhs os ot 30-June-21.

4 Disclosure under lnd AS 108 on Operoling Segment'is nol opplicoble os lhe Compony hos only one reportoble
segment which is reol estote development.

5 The Compony's operolions were impocted by the Covid l9 pondemic. ln preporolion of lhese results, lhe
Compony hos token inlo occounl internol ond exiernol sources of informolion to ossess possible impocls of the
pondemic, including bul nol limited to ossessment of liquidity ond going concern, recoveroble volues of its

finonciol ond non finonciol ossels ond the impoct on revenues. Bosed on cunent indicotors of fulure economic
conditions, the Compony expecls lo fully recover the corrying omount of its ossels. Considering the evolving
noture of the pondemic, its octuol impoct in future remoin uncertoin ond could be differenl from thol estimoted
os ol the dole of opprovol of lhese finonciol resulls. Ihe Compony will conlinue lo monilor ony moleriol chonges
to fulure economic conditions.

6 The stotement include the results for the quorter ended 3l-Morch-21 being the boloncing figure between the
oudited ,igures in respecl of the full finonciol yeor ended 3l-Morch-21 ond the published unoudiled reviewed
yeor to dole tigures up lo nine monlhs ended 3l-December-20.

/ The previous period's/ yeor's figures hove been regrouped, re-orronged ond reclossified wherever necessory io
conform for currenl period's presentolion.

tor ond on behqlt ol lhe Boord ol
ollectols of Sonolhnogot Enlerp ses
Umlted

srtA*-ff,\'->
Plqce ; Mumboi
Dote : 2o-July-21

Sqnjyot Rongnekol
(Director)
DIN:07128992
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